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CRR3 har lgftet kapitalnivaene betydelig

Sterkere kapitaldekning gir rom for vekst

CET1 ratios, Q1 2025-Q2 2025
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Source: bank reports and NCR. REA-risk exposure amount.
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Boliglan dominerer balansen

Lavrisiko utlan gir solid kapital- og risikoprofil

Gross lending composition, including transferred loans, 30 Sep. 2025
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nordiccreditrating.com Source: bank reports. *net transferred loans to jointly owned covered mortgage companies.
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Rentemarginen har nadd toppen

Fallende styringsrente og okt konkurranse gir press fremover

Net interest margins, 2023-Q3 2025 LTM
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Source: bankreports.
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Sterk lsnnsomhet og hay effektivitet

Norwegian banks lending and deposit margins, NCR rated savings banks' income composition,
Oct 2023-Oct 2025 YTD 30 Sep. 2025
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Source: Statistics Norway. Source: company reports and NCR.
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Eiendomsrelatert eksponering preger naeringsportefaljen
Utviklingseiendom og bygg/anlegg er de mest risikoutsatte segmentene

On-balance sheet corporate lending composition, 30 Sep. 2025
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Kredittkvaliteten er fortsatt solid
Misligholdte lan og tap ventes a forbli moderat forhgyet i 2026

Net Stage 3 loans to net loans, 2023-Q3 2025 LTM
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Utsikter - godt posisjonert for videre vekst

Sterk kapital og inntjening demper sen-syklus-risiko

Capital ratios and loan growth for NCR-rated savings Earnings metrics for NCR-rated savings banks,
banks, 2022-2027e 2022-2027e
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Source: bank reports and NCR.
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Gradyvis konsolidering i sektoren

Faerre, men sterkere sparebanker over tid

Norwegian savings banks' consolidation, 1925 - 2025
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Starrelse gir konkurransefortrinn

Sterre banker har bedre marginbeskyttelse og diversifisering

Capital ratios and loan growth and return of equity for Earnings metrics for Norwegian savings banks,
Norwegian savings banks
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Disclaimer

If you have questions or comments about our policies, please contact us at:

Disclaimer © 2025 Nordic Credit Rating AS (NCR, the agency). All rights reserved. All information and data used by NCR in its analytical activities come from sources the agency considers accurate
and reliable. All material relating to NCR's analytical activities is provided on an "as is" basis. The agency does not conduct audits or similar warranty validations of any information used in its analytical
activities and related material. NCR advises all users of its services to carry out individual assessments for their own specific use or purpose when using any information or material provided by the
agency. Analytical material provided by NCR constitutes only an opinion on relative credit risk and does not address other forms of risk such as volatility or market risk and should not be considered
to contain facts of any kind for the purpose of assessing an issuer's or an issue's historical, current or future performance. Analytical material provided by NCR may include certain forward-looking
statements relating to the business, financial performance and results of an entity and/or the industry in which it operates. Forward-looking statements concern future circumstances and results and
other statements that are not historical facts, sometimes identified by the words "believes", "expects", "predicts", "intends", "projects”, "plans", "estimates", "aims", "foresees", "anticipates", "targets",
and similar expressions. Forward-looking statements contained in any analytical material provided by NCR, including assumptions, opinions and views either of the agency or cited from third-party
sources are solely opinions and forecasts which are subject to risk, uncertainty and other factors that could cause actual events to differ materially from anticipated events. NCR and its personnel
and any related third parties provide no assurance that the assumptions underlying any statements in analytical material provided by the agency are free from error, nor are they liable to any party,
either directly or indirectly, for any damages, losses or similar, arising from use of NCR's analytical material or the agency's analytical activities. No representation or warranty (express or implied) is
made as to, and no reliance should be placed upon, any information, including projections, estimates, targets and opinions, contained in any analytical material provided by NCR, and no liability
whatsoever is accepted as to any errors, omissions or misstatements contained in any analytical material provided by the agency. Users of analytical material provided by NCR are solely responsible
for making their own assessment of the market and the market position of any relevant entity, conducting their own investigations and analysis, and forming their own view of the future performance
of any relevant entity's business and current and future financial situation. NCR is independent of any third party, and any information and/or material resulting from the agency's analytical activities
should not be considered as marketing or a recommendation to buy, sell, or hold any financial instruments or similar. Relating to NCR's analytical activities, historical development and past
performance does not safeguard or guarantee any future results or outcome. All information herein is the sole property of NCR and is protected by copyright and applicable laws. The information
herein, and any other information provided by NCR, may not be reproduced, copied, stored, sold, or distributed without NCR's written permission.
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