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Källa: bankrapporter, NCR. Mörkblå – med rating från NCR (se slutet av rapporten för 
detaljer).

Sparbanker i rapporten, efter affärsvolym 2025

Sammanfattning

▪ Fortsatt starka resultat 2025 trots 
lägre räntemarginaler. 

• Kapitalet byggs på, men vad
sker sen?

▪ Lånetillväxten gick upp under 
2025; hur ser utsikterna ut?

▪ Inlåningen börjar ticka uppåt, men 
vad blir lärdomarna från
finansieringscrunchen?
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Men för många drivs utvecklingen av faktorer utanför 'ren' kundaffär

Kostnadseffektivitet

Källa: bankrapporter, NCR. *exkl. Spb Mälardalen & Spb Bergslagen på grund av sammanslagning till vänster, till höger de två exkl. IT-kostnader. 

Räntemarginal från kunder* 2024–2025, samt klassisk 
räntemarginal 2025
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För andra året i rad rapporterar en majoritet av bankerna nettoåterföringar

Kreditförluster och netto Steg 2/3 lån som andel av total utlåning, 2025

Källa: bankrapporter, NCR.
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Stärktes med i snitt 4.2pp under året

Kärnprimärkapitalrelation

Källa: bankrapporter, NCR. *pre-provision income/average risk exposure amount (resultat före kreditförluster/riskviktade tillgångar).
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Den samlade bilden är dock mer komplicerad än så

Stresstålighet kapitalrelationer, per 2025-12-31

Källa: bankrapporter, NCR. *15%. **andel av låneboken som kan skrivas ner innan kapitalrelationen når 15%, exkl. effekt på riskviktade tillgångar.
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Även om andel bolån på egen balans skiljer markant mellan bankerna

Låneböcker fördelat på sektor (exkl. överförda lån), 2025

Källa: bankrapporter, NCR, SCB. 
Vänster: *fastighetsförvaltning & bostadsrättsföreningar. **som andel av total utlåning.
Höger: **total utlåning i svenska banksystemet till hushåll och icke-finansiella företag. *Utlåning 2024 för Sparbanken Mälardalen 
och Sparbanken Rekarne sammanslaget.
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Samtidigt krymper volymerna i Hypotek

Intäktsmarginal överförda lån**, 2024 – 2025 

Källa: bankrapporter, NCR. *baserat på sammanslagen volym för Spb Rekarne och Spb Västra Mälardalen 2024. **utlåningsprovisioner över snitt-volym överförda 
lån.

Förändring i bolån 2025, på egen balans och överförda lån
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Volymer och emissioner upp, trots en period av stegrande spreadar

Källa: Stamdata, NCR. *exkl. Spb Skåne. **endast FRN, spread mot STIBOR 3M, ej volymviktad. 

Obligationsvolym sparbanker* & snittkostnad**, per kvartal Q1/19 – Q1/26
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Obligationsmarknaden en naturlig finansieringskälla även för mindre sparbanker

Antal sparbanker* med utestående obligationer & snittvolym 
per obl.

Källa: Stamdata, NCR. *exkl. de största sparbankerna i båda länderna (Spb Skåne i Sverige).

Utestående volym sparbanker* vid årsslut, 2019 – Q1 
2026
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If you have questions or comments about our policies, please contact us at: compliance@nordiccreditrating.com

Disclaimer © 2026 Nordic Credit Rating AS (NCR, the agency). All rights reserved. All information and data used by NCR in its analytical activities come from sources the agency considers accurate
and reliable. All material relating to NCR's analytical activities is provided on an "as is" basis. The agency does not conduct audits or similar warranty validations of any information used in its analytical
activities and related material. NCR advises all users of its services to carry out individual assessments for their own specific use or purpose when using any information or material provided by the
agency. Analytical material provided by NCR constitutes only an opinion on relative credit risk and does not address other forms of risk such as volatility or market risk and should not be considered
to contain facts of any kind for the purpose of assessing an issuer's or an issue's historical, current or future performance. Analytical material provided by NCR may include certain forward-looking
statements relating to the business, financial performance and results of an entity and/or the industry in which it operates. Forward-looking statements concern future circumstances and results and
other statements that are not historical facts, sometimes identified by the words "believes", "expects", "predicts", "intends", "projects", "plans", "estimates", "aims", "foresees", "anticipates", "targets",
and similar expressions. Forward-looking statements contained in any analytical material provided by NCR, including assumptions, opinions and views either of the agency or cited from third-party
sources are solely opinions and forecasts which are subject to risk, uncertainty and other factors that could cause actual events to differ materially from anticipated events. NCR and its personnel
and any related third parties provide no assurance that the assumptions underlying any statements in analytical material provided by the agency are free from error, nor are they liable to any party,
either directly or indirectly, for any damages, losses or similar, arising from use of NCR's analytical material or the agency's analytical activities. No representation or warranty (express or implied) is
made as to, and no reliance should be placed upon, any information, including projections, estimates, targets and opinions, contained in any analytical material provided by NCR, and no liability
whatsoever is accepted as to any errors, omissions or misstatements contained in any analytical material provided by the agency. Users of analytical material provided by NCR are solely responsible
for making their own assessment of the market and the market position of any relevant entity, conducting their own investigations and analysis, and forming their own view of the future performance
of any relevant entity's business and current and future financial situation. NCR is independent of any third party, and any information and/or material resulting from the agency's analytical activities
should not be considered as marketing or a recommendation to buy, sell, or hold any financial instruments or similar. Relating to NCR's analytical activities, historical development and past
performance does not safeguard or guarantee any future results or outcome. All information herein is the sole property of NCR and is protected by copyright and applicable laws. The information
herein, and any other information provided by NCR, may not be reproduced, copied, stored, sold, or distributed without NCR's written permission.
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