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NCR har relevant sektorkunnskap om dagens tema
NCRs ratingoversikt for norske og svenske sparebanker, nisjebanker og eiendomsselskaper

33
Sparebanker med rating

97 %
Stabile utsikter

32 stabile · 1 positiv

Fordeling av ratinger

Antall sparebanker per ratingkategori

1

18

13

1

A A- BBB+ BBB

31 av 33 sparebanker har rating A- eller BBB+

NORSKE SPAREBANKER NISJEBANKER, EIENDOM OG SVENSKE SPAREBANKER

Nisjebanker · 4

1 1 1 1

BBB+ BBB BBB- BB+

Eiendomsselskaper · 14

1 1 1

5
4

2

A A- BBB+ BBB BBB- BB

Svenske sparebanker · 8

A A- BBB+
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1. Boligutvikling under press

2. Gapet mellom sterkeste og svakeste har økt

3. Effekt på NCRs prognoser og vurderinger

4. Spørsmål
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Hva har påvirket mest – økte kostnader eller skuffelsen?

Markedsprising av styringsrenten per kvartal, 2. kv. 2025–3. kv. 2026

Kilde: SEB, Norges Bank. *Rentebanen i siste pengepolitiske rapport (publisert 23. sep. 2026).
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Men samlet sett er bruktboligmarkedet langt fra en krise

Tolvmåneders boligprisendring etter region, 30. sep. 2026

Kilde: Eiendomsverdi. *Kommuner. Grått viser de største byene; svart viser fylker.
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Sterk byggekostnadsvekst sannsynnlig en vesentlig grunn

Norsk boligprisutvikling: nye kontra brukte boliger

Kilde: Statistisk sentralbyrå og NCRs beregninger.
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Men forskjellen mellom sterkere og svakere øker

Netto trinn 3/netto utlån, etter persentil, 2024–H1 2026

Kilde: bankrapporter; NCRs beregninger. Utvalg: 71 banker. Persentilene er beregnet på nytt for hver periode.

Dekningsgrad trinn 3, etter persentil, 2024–H1 2026
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Tapsavsetningsgrad etter persentil, 2024–H1 2026*

Kilde: bankrapporter, NCRs beregninger. *Verdier per 30. juni (hittil i år), annualisert til helåret 31. desember.
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Kredittkvalitet i sparebanker med NCR-rating, 30. juni 2026

Kilde: bankrapporter. LLPs-loan loss provisions; tapsavsetninger.
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Noen banker er blitt hardest rammet

Prognose for netto trinn 3/netto utlån etter gjeldende subscore

Kilde: NCR. e = estimat. Ingen banker med 'aa-'-score har offisiell prognose for 2026.
Merk at scoren kan ha endret seg siden prognosen for 2025 ble utarbeidet.

Siste prognose for 2025
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Prognose for tapsavsetninger etter gjeldende delscore

Kilde: NCR. e = estimat. Ingen banker med 'aa-'-score har offisiell prognose for 2026.
Merk at scoren kan ha endret seg siden prognosen for 2025 ble utarbeidet.

Siste prognose for 2025Siste prognose for 2026
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Sparebanker med NCR-rating
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33 norske sparebanker fra alle tre alliansene og spritt over hele landet

TOPTOP

BOTTOM

Per 14. oktober 2026. Alle ratinger og rapporter er tilgjengelige her. 

Bank Rating Utsikter

Aasen Sparebank BBB+ Stable

Agder Sparebank A- Stable

Askim & Spydeberg Sparebank A- Stable

Aurskog Sparebank A- Stable

Bien Sparebank ASA BBB+ Stable

Flekkefjord Sparebank A- Stable

Grong Sparebank A- Stable

Grue Sparebank BBB+ Stable

Haugesund Sparebank A- Stable

Hegra Sparebank BBB+ Positive

Jæren Sparebank A- Stable

JBF Sparebank AS A- Stable

Lillesands Sparebank BBB+ Stable

Melhus Sparebank A- Stable

Odal Sparebank BBB+ Stable

Orkla Sparebank A- Stable

Romerike Sparebank A- Stable

RørosBanken Røros Sparebank BBB+ Stable

Skudenes & Aakra Sparebank A- Stable

Skue Sparebank A- Stable

Søgne og Greipstad Sparebank BBB+ Stable

Sparebank 1 Gudbrandsdal A- Stable

Sparebank 1 Hallingdal Valdres A- Stable

Sparebank 1 Lom og Skjåk BBB+ Stable

SpareBank 1 Østfold Akershus A Stable

Sparebank 68º Nord A- Stable

Sparebanken Narvik A- Stable

Spareskillingsbanken A- Stable

Strømmen Sparebank BBB+ Stable

Tinde Sparebank BBB+ Stable

Tolga-Os Sparebank BBB+ Stable

Trøndelag Sparebank BBB Stable

Voss Veksel- og Landmandsbank ASA BBB+ Stable

https://nordiccreditrating.com/ratings-research/issuers
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christian.yssen@nordiccreditrating.com

+47 400 19 900

Ylva Forsberg

Credit Rating Analyst

ylva.forsberg@nordiccreditrating.com

+46 768 806 742

Henrik Blymke

Chief Commercial Officer

henrik.blymke@nordiccreditrating.com

+47 934 96 059
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Ansvarsfraskrivelse

compliance@nordiccreditrating.com

If you have questions or comments about our policies, please contact us at: compliance@nordiccreditrating.com

Disclaimer © 2026 Nordic Credit Rating AS (NCR, the agency). All rights reserved. All information and data used by NCR in its analytical activities come from sources the agency considers accurate
and reliable. All material relating to NCR's analytical activities is provided on an "as is" basis. The agency does not conduct audits or similar warranty validations of any information used in its analytical
activities and related material. NCR advises all users of its services to carry out individual assessments for their own specific use or purpose when using any information or material provided by the
agency. Analytical material provided by NCR constitutes only an opinion on relative credit risk and does not address other forms of risk such as volatility or market risk and should not be considered
to contain facts of any kind for the purpose of assessing an issuer's or an issue's historical, current or future performance. Analytical material provided by NCR may include certain forward-looking
statements relating to the business, financial performance and results of an entity and/or the industry in which it operates. Forward-looking statements concern future circumstances and results and
other statements that are not historical facts, sometimes identified by the words "believes", "expects", "predicts", "intends", "projects", "plans", "estimates", "aims", "foresees", "anticipates", "targets",
and similar expressions. Forward-looking statements contained in any analytical material provided by NCR, including assumptions, opinions and views either of the agency or cited from third-party
sources are solely opinions and forecasts which are subject to risk, uncertainty and other factors that could cause actual events to differ materially from anticipated events. NCR and its personnel
and any related third parties provide no assurance that the assumptions underlying any statements in analytical material provided by the agency are free from error, nor are they liable to any party,
either directly or indirectly, for any damages, losses or similar, arising from use of NCR's analytical material or the agency's analytical activities. No representation or warranty (express or implied) is
made as to, and no reliance should be placed upon, any information, including projections, estimates, targets and opinions, contained in any analytical material provided by NCR, and no liability
whatsoever is accepted as to any errors, omissions or misstatements contained in any analytical material provided by the agency. Users of analytical material provided by NCR are solely responsible
for making their own assessment of the market and the market position of any relevant entity, conducting their own investigations and analysis, and forming their own view of the future performance
of any relevant entity's business and current and future financial situation. NCR is independent of any third party, and any information and/or material resulting from the agency's analytical activities
should not be considered as marketing or a recommendation to buy, sell, or hold any financial instruments or similar. Relating to NCR's analytical activities, historical development and past
performance does not safeguard or guarantee any future results or outcome. All information herein is the sole property of NCR and is protected by copyright and applicable laws. The information
herein, and any other information provided by NCR, may not be reproduced, copied, stored, sold, or distributed without NCR's written permission.

mailto:compliance@nordiccreditrating.com
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